This paper investigates the development orientation, advantages and features of the Free Trade Zone Nansha Area, combs through the development and experience of national free trade areas (FTAs) along "the Belt and Road", analyzes the comparative advantages between the two and explores the cooperation in the following areas: management inspiration of the national FTAs along the "the Belt and Road" to the Nansha area; fields and patterns of cooperation between national FTAs along "the Belt and Road" and Nansha Area to help Chinese enterprises "go out" to countries along "the Belt and Road"; the contents of the key industry positioning and cooperation in the Nansha Area on the basis of the cooperation with the national FTAs along "the Belt and Road".
services. Accordingly, incentives should also be put forward, especially the solely foreign-funded policies and preferential tax policies.
The paper is organized as followed: Section 2 introduces the history, status quo and location of Nansha area, analyzes the status quo of financial and business industry, and analyzes the industrial structure, and discusses the opportuni- 
Literature Reviews
Some scholars have given enlightenment to the construction of free trade zones in China by analyzing the mature experience of the development of the world financial center and foreign free trade zones [1] [2] [3] [4] . For example, one paper selected the free trade area of Hong Kong, Japan, Singapore and the cay man islands, four different types of offshore financial market as the research object, based on different system construction and the control measures of international free trade zone, analyzes of offshore financial market in the framework of free trade zone in the construction and operation experience, and provide reference for Shanghai free trade zone to carry out financial offshoring [5] . Some scholars have compared and analyzed the development model of different free trade zones, so as to make suggestions on the development of China's free trade area [6] [7] . Some scholars have interpreted the new measures adopted by the state on financial aspects of free trade zones. On August 17, 2016, the 8th plenary meeting of the second Nansha District CPC Committee and the working meeting of Guangzhou Nansha Development Zone (Free Trade Zone Nansha Area) clearly put forward to speed up the construction of the urbansub-center of Guangzhou Nansha New Area, and accelerate the construction of international shipping hub main bearing area of the, the main bearing area of the international science and technology innovation hub, and the innovative the financial service system, in order to build the "three center-one system" and the core functional area of the national independent innovation demonstration zone. The meeting also proposed to continuously improve service functions such as shipping logistics, international trade and special finance, and promote the convergence of logistics, business flow, information flow and capital flow in Nansha to strength the allocation capacity of Nansha to the greater pearl river delta (PRD), the whole country and the whole world.
Nansha is located in the geometric center of the PRD. Relying on the comprehensive advantages of Guangzhou national center city, Nansha is very superior in terms of connectivity to Hong Kong and Macau and mainland China.
The port coastline is rich in resources and has vast space for development. Nan- 
Analysis on the Status Quo of Financial Business
The investment management system with the negative list management as its Nansha New Area actively developed cross-border RMB-denominated financial services including RMB price business pilot projects in various cross-border RMB operations. The innovation and development of various businesses in cross-border RMB has been promoted. In addition, the level of investment and financing facilitation further improved. Nansha has promoted the commissioned banks to directly invest in foreign exchange registration business; completed the first cross-border asset transfer business under trade finance in Nansha FTA, effectively promoted domestic and overseas linkage, introduced lower-cost RMB funds abroad and reduced financing costs for enterprises in the region. Up to now, two enterprises in Nansha Free Trade Zone have completed business filing, facilitating the financial intermediation of multinational corporations, supporting the economic development of multinational headquarters and creating conditions for industrial restructuring and upgrading. Moreover, the financial cooperation in Guangdong, Hong Kong, Macau and Taiwan has deepen. To facilitate the registration of commercial banks in Guangdong and Hong Kong, Chong Hing Bank, Bank of China and other branches in Hong Kong. Hong Kong outlets to set up window channels for the establishment of enterprises in Nansha who have the desire of foreign investors registered agent. Under the CEPA, the Guangdong-Hong Kong joint venture wholly licensed project Hong Kong declared its enthusiasm. A number of Hong Kong securities companies are planning to establish wholly-owned joint-stock securities companies with well-known domestic enterprises in Nansha. 
Analysis of Nansha Area Financial Business Industry Structure

Opportunities and Challenges
In Located in the Pearl River Delta's geographical geometric center, Nansha New Area is the only gateway to the ocean in the central city of China. It is also a pivotal important node connecting the urban agglomerations across the Pearl River Delta and an important gateway to China's opening up to the south of China. Nansha New Area is 38 nautical miles from Hong Kong and 41 nautical miles from Macau. It is surrounded by the most developed cities of the Pearl River Delta and Hong Kong and Macau Special Administrative Regions. Within a radius of 100 km, there are over 60 million relatives of affluent high-end population. Nansha, on the one hand, is backed by the vast hinterland of the Pan-Pearl River Delta on the one hand, and connects with markets both at home and abroad through such major cities as Guangzhou, Shenzhen, Zhuhai, Hong Kong and Macau. On the other hand, Nansha is an important transportation and economic and trade node with unique geographical advantages radiation drives the pan-PRD industry upgrading and transformation.
Analysis of the Development of National Free Trade Zones along the Belt and Road
Overview of the Development of National Free Trade Zones along the Belt and Road
Countries along the Belt and Road route are mostly located in the Eurasian continent. The development level of different economies is uneven and shows great geographical differences. As a financial center in the Middle East, Dubai's model of free trade area development also has reference significance for the development of the Nansha Free Trade Area. Based on this, this article takes Singapore, Hong Kong, Dubai and Djibouti as representatives to introduce the development of financial business in countries and regions along the "Belt and Road".  Singapore
As a financial center in Southeast Asia, Singapore enjoys a good reputation worldwide in the forefront of global financial centers, financial services and commerce. The financial services industry in particular has a strong international competitiveness. Its development is of great importance to Singaporean nationals Economic has a decisive influence. The specific practices of Singapore are as follows:
First, the formation of an Asian currency (US dollar) market is inextricably linked to Singapore's becoming an international financial center. In order to introduce more of the world's top financial institutions to settle in Singapore, Singapore has taken the approach of lowering the threshold of banking licenses and gradually approving the ways banks operate Asian currencies. Kong stresses the role of the market, the non-intervention policy adopted by the government, and the distribution of resources all depend on the market for adjustment. Relying on the low tax rate, simple tax system, convenient capital flow, rigorous international environment and strict regulation, Hong Kong has built a modern market economy with high efficiency and full freedom of competition and has attracted the headquarters of global enterprises to gather in Hong Kong.
2) mature and complete financial market. The free trade port of Hong Kong has full-fledged functions and a complete structure and is largely due to the support provided by the financial development. Hong Kong allows foreign exchange free exchange, the mechanism of free float in the exchange rate, local capital and foreign funds can be free from Dubai Free Trade Zone Trade and Industry Free Trade Area is represented, including the size of more than 20 free trade zones, and its business nature, including industrial and Logistics, media, information technology, finance, aviation, education and technology. DIFC has greatly contributed to the development of Dubai's financial sector.
According to statistics from Dubai Bureau of Statistics, the real GDP of Dubai in 2012 was 86.7 billion U.S. dollars, of which the financial sector accounted for 11%. Jebel Ali Free Trade Zone is fully in the interest of investors and offers its clients many incentives. In the Middle East, the laws of the Middle East traditionally require that at least 51% of the shares of all foreign-funded enterprises must be controlled by local companies. However, in the Jebel Ali Free Trade Zone, preferential policies include 100% foreign ownership of the enterprise and 50 years of corporate tax exemption (extendable), free flow of capital and profits, zero tariffs on imports and re-exports, etc.. In addition, in terms of living facilities, the FTZ also provides its customers with an integrated solution of accommodation, entertainment, food service supermarkets and medical services in the area.
In the past four years, the Jebel Ali Free Trade Zone has become the fastest-growing free-trade zone in the world. According to Mazuki Khalid, manager of the Asia Pacific region in Jebel Ali Free Trade Zone, the rapid development of free trade has attracted a large number of foreign-funded banks. The continuous prosperity and feedback of the financial industry have contributed to the sustained growth of international trade. Meanwhile, the influx of a large number of overseas immigrants has also greatly stimulated and promoted the development of Dubai's service industry. Even after the outbreak of the Dubai debt crisis in 2009, the negative impact of the FTZ was far from being as large as that in the financial and real estate industries and played a "mainstay" role in Dubai's gradual economic recovery. reported that the system can achieve direct settlement Djibouti francs and RMB clearing to help stabilize the currency in Djibouti.
Comparative Analysis of Development Advantages of Countries along the Belt and Road (FTA)
The 
Cooperation Direction and Content Research
At present, all kinds of financial forms in Nansha Free Trade Area have developed rapidly, but they are not rich enough compared with world-class free trade areas. The establishment of Nansha Free Trade Zone is short, the financial industry is still in its infancy, the foundation is weak, the pace of innovation urgently needs to be accelerated, and supportive policies need to be improved. There are not enough leading cadres and there is room for improvement in the development of the financial industry. The overall number of financial institutions settled in Nansha is still small, especially local financial institutions which are licensed. and some of them are only branches or branches with low levels of authority and little influence. The level of internationalization of financial institutions needs to be further improved, and the capital market is not active enough, especially the small number of listed companies. The financial innovation and development of Nansha has just started, but it lacks of experience in the prevention and control of financial risks, especially in the identification, judgment, early warning and disposal of regional systemic financial risks. Hong Kong's FTZ is characterized by its high degree of freedom and openness, its low level of intervention, its free flow of funds and its non-tariff barriers. Singapore to achieve financial freedom, foreign currency freely convertible. Nansha should make its due contribution to RMB fully convertible and make great efforts to develop its offshore RMB business. In this process, we should pay attention to studying the mature experience of risk management and control in Singapore.
Dubai Jebel Ali Free Trade Zone is the largest free trade zone in the UAE and has now become the transfer point for the sale of products in West Asia and Africa. The foreign investment in the UAE's FTA is 100% sole-funded, with no personal income tax. The import is completely tax-free and the currency is freely convertible . In order to build Nansha into a financial center in China and even in the world, incentive measures must be introduced, especially for foreign-funded wholly-owned and preferential tax policies. Nansha to create a unique financial services industry to attract more financial enterprises settled.
Financial Business Policy Support
Further improve the financial innovation policy system. First, grasping "Nansha 15", "inter-ministerial joint meeting of six", "Guangdong Free Trade Zone overall plan 45", "PBC support Guangdong Free Trade Zone Gold 30", "expanding the cross-border use of RMB 5 "and other higher-level financial innovation policy given to the floor. Second, we will step up efforts to improve Nansha 1 + N preferential policies, formulate policies on subsidies for personal income tax on overseas financial professionals and promote the development of private equity investments in key financial sectors. Third, we will benchmark advanced areas, learn advanced experiences, find leaks and make up deficiencies, and set a special policy of encouraging financial innovation in Nansha at a high standard. Combined with the development of Nansha Industrial, we break through some existing policies. Such as: Nansha has carried out the aircraft leasing business, foreign management departments to levy foreign currency rent operating leasing pilot policy; combined with Nansha commercial registration reform pilot, allowing the establishment of the financial institutions settled in Nansha and the actual place of operation to separate the model. Implement tax policies to promote investment. An enterprise or individual shareholder registered in a free trade zone may increase or decrease the income tax by deferring or paying off the installments due to the added value of assets apportionment resulting from asset restructuring such as foreign investment of non-monetary assets. The enterprises in the free trade area should be given awards of high-end talents and scarce talents in the form of shares or the proportion of investment, and the implementation of the taxpayers' individual income tax installment tax incentive plan in Zhongguancun and other regions.
Building a New Financial Cooperation System between Guangdong, Hong Kong and Macau is a major task for building a free trade zone in Guangdong. In order to give play to the innovative advantages of financial accumulation in the free trade area, first, allow Nansha New Area to formulate special financial policies. It is allowed to introduce institutional resources in Hong Kong and Macau from the aspects of taxation system, currency system and market supervision so as to support the free trade zone to play an active role in the process of RMB internationalization. The second is to tap into the financial innovation function of the FTZ and encourage Hong Kong and Macau banks to provide RMB loans and cross-border asset collateral services to Hong Kong, Macau and Taiwan-invested enterprises set up in the FTZ. Actively seek cooperation with internationally renowned offshore financial centers and give full play to its role in building a multi-level financial market system in Guangdong, Hong Kong and Macau. Thirdly, by adopting a flexible and effective financial regulatory model that is more in line with international norms, the banking institutions that support the FTZ will carry out cross-border RMB syndicated loan business with Hong Kong and Macau banks and expand the cross-border use of the RMB. Actively study and improve the tax policy of adapting to the overseas equity investment and offshore business development. 
Financial Risk Prevention and Control
1) Strengthen the organization and leadership, improve the financial risk prevention and control work mechanism. At present, Nansha has set up a leading group for handling illegal fund-raising in Nansha district, a coordinating group for state-funded illegal fund-raising and disposal, and a leading group for contradictions in the financial field in Nansha District. The groups clearly defined the subjects of responsibility, key areas and contents according to the principle of "territorial liability" and "who approves, who supervises and who is responsible for the risk disposal".
2) Strengthen daily supervision and prevent financial risks from accumulat- 4) Increase publicity, and actively carry out combat and disposal of illegal fund-raising publicity and education activities. First, actively carry out prevention and combat illegal fund-raising activities. In the whole region, we will continue to conduct multi-level, three-dimensional and broad-based publicity and education campaigns against illegal fund-raising. The second is to deal with illegal fund-raising training.
Scientific and Technological Innovation Cooperation Direction and Content
Nansha Area should create a good financial environment for science and technology, and promote the cooperation among small, medium and large scientific and technological enterprises.
First, deepen the cooperation between the bank and the government and actively explore diversified cooperation modes. For example, we can explore the credit insurance system for small and medium-sized micro-enterprises. The government and banks jointly insure the insurance companies by lending to small and medium-sized micro-enterprises. The insurance costs are shared between the government and the banks. In the event of a repayment risk, the losses will be borne by the insurance companies. To carry out the insurance business for small and medium-sized micro-enterprises, on the one hand, it can help banks to increase their credit granting to small and medium-sized enterprises, solve the problem of shortage of funds for science and technology small and medium-sized enterprises, and on the other hand facilitate financial institutions such as banks and insurance companies to strengthen interaction and expansion Business Scope. Second, dock the capital market and open up new ways for SME financing. For example, we can borrow from Singapore's "asset securitization" to set up a specialized agency or commission a professional financial asset management company to work with banks to bring together small and medium-sized micro-credit enterprises with lower credit ratings to invest in capital markets and to issue bonds or controlled Way of financing, in order to achieve seamless convergence between small and medium-sized micro-enterprises, banks and capital markets.
Focus on building science and technology financial environment and intellectual property protection system. First, improve the scientific and technological financial environment. Singapore is the fourth largest financial center in the world with various types of financial institutions and a high degree of activity that is sufficient to cover the tremendous financial demand for economic development and technological innovation. On the one hand, the Monetary Authority of Singapore has introduced many measures to attract various financial institutions, especially multinational financial institutions, such as further opening up of financial markets, easing of provident fund investment regulations, government investment in expanding markets, and reform of the supervisory system. On the other hand, the government invests in various risk funds and improves the environment for venture capital.
In addition, the Singapore government also introduced a package of financing aid programs and matching financing products based on the potential financing needs of enterprises from start-ups to growth and then to internationalization.
The aim is to fill the funding gap that technology companies may face at different stages and provide comprehensive and life-cycle financing services.
